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Bl n gi0 phat nay B0 ng MO kim v n vilng vang din ddu [gdn 70% tOng sO dO tr0] trong canh bl c
diu t0 hay lién kit tiln t0 mOu dich qudctl trén vi thOc sO chiathly cé “dlu th0” nao di t0m
véc ¢l nh tranh d0ng MO kim.

1. D0ing MO Kim Tion TO Quic TO

Ngay trong khi bung n0 B0 NhO Thd Chiln, vao m0y tudn ddu thang B0y nam 1944, diidiln
cla 44 qulc gia ding minh nhém hip t0i Mount Washington Hotel, Bretton Woods, New
Hampshire, Hoa KO, d0 thdo luln va ky k't TholO 00c Bretton Woods, [1] v i nh ng chi ti0t sau
day:

*Thanh I0p Qub TiOn TO Quibc TO [International Monetary Fund/IMF] va Ngan Hang Quic
T0O Tai Thilt va Phat Trion [International Bank for Reconstruction and Development/IBRD] nay
tr0 thanh mOt phan b0 c0a Ngéan Hang Tho Gili [the World Bank Group].

* Quy dilnh MO kim la tiin t0 quOdc t0 trong chinh sach coi tiln t0 nay la din v can bl n cho
t0 10 hOi doai gila cac qudc gia dl ng minh dem so sanh vili dng MO Kim trong m0i sinh hoOt
tai chinh, ding thii cho phép Qul IMF bu til n cho qui ¢ gia nao todm thii khil m hit tai chinh.

* Trong giai do0n nay, MO kim dda trén sO bl o ching cla vang, vliy nghiala bt cl aicIm
MO kim d0 n ngén hang Hoa KO dlu c6 quyln yéu cOu ngan hang trd [0i hd tr0 gid hidn kim
bl ng vang.

*V0y, can cl vao Thol 00c Bretton Woods, tiln MO kim c6 gia tr0 nhO vang [‘good as gold”]
va trong nhing nam tidp cln, d0 0n d0nh tinh hinh kinh 10 tai chinh thdi Tho Chidn, mOt100ng
[ounce/oz] vang trl gia dang 35 MO kim [thay vi trén d00i 1,500 MO kim trong nam 2011].

2. bing MU Kim Phap D0 nh [Fiat Currency]
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*TOingay 15 thang Tam nam 1971, TOng Thi ng Richard Nixon quydt dl nh chOm dit chl dO
kim bl n vD clading MJ kim [chuyl n hodn ra vang] va t0 dé, Md Kim trl thanh tiln t0 phap
dl nh [Fiat currency],[2] ma gi& trD d00c 0n dlnh bing lult phdp hay sUc lult, can c0 vao nhu
clu cla hi thdng tai chinh va ngan khi qulc gia. KO t0 giai dodn nay, d0ng Euro va cac tilin 0
khac trén thd gili l0n 100t tr0 thanh ti0n phap d0 nh hay “fiat currencies”.

* Du Hoa Thi nh B0 n [Chinh PhD Lién Bang Hoa KO] cé luc e ngli s cu vO tidn MO kim sO
gilm vi tiln t0 nay khéng con dia trén s bl o ching cla vang [kim bl n vO], nhing thic t0 da
cho thly diing MO kim “gily” vOn dl0c tin c0y. ThOt thd, gia trd cla ding MO kim, nay dla trén
tin ding, vl n gi0l gid cao nhi ¢6 sU tin nhil m cOa céng chung va s khan hilm cOa tiln t0 dé.
Khi c6 nhu cOu tiéu thD hay dO trd, gia tion t0 lién h0 sO gia tang.

* Ngoai ra, gia trl thic sU clatilntl I0u hanh v n co6 th0 tinh d00c theo t0 10 gila tdng sO n0
toan quiic trén tling I00Nng sin phm va dich v toan qul ¢ (Debt-to-GDP ratio). Theo tai lilu
cla Tinh Bao Hoa K@, t0 10 d6 trong nam 2010 1a 53.5%.[3]

3. HO Thing “Petrodollar “ Lién KOt vii MO Kim Tr0 Thanh Tr0 Kim QuOc T0O [International
Reserve Currency]

HO thi ng diu thé I00ng gid bing MO kim [Petrodollar system] la difu kI ¢ a chinh thi
Nixon-Kissinger v mt kinh t0 va ngoli giao.[4] B0 d0y miInh sO cOu MO kim, Hoa ThO nh B0 n
yéu clu Saudi Arabia va sau dé cac qul ¢ gia sin xult diu thé thuc TO chic OPECI5] 100 ng
gia ddu bIng MO kim. Cac thanh vién OPEC con c6 ¢l hi dung sO tiln thu nhOp d0 diu t0 vao
vil ¢ mua cong khi philu cla Hoa KO. NglOc I0i, Hoa KO sO tr0 gitp kO thudt va bdo ddm an
ninh cho cac qul ¢ gia nay.

Cailoi c0a Hoa KO 1a, qua hi thOng “petrodollar”, cac qul ¢ gia tiéu thO diu thé trén thl gili phOi
mua MO kim lam tr0 kim d0 tr0 ti0n d0Ou mua cla cac qui ¢ gia thulc TO chic OPEC. DOu thd
va M0 kim tr thanh nhu cOu qui ¢ t0 ma cac qul ¢ gia tiéu thD phUi chlp nhin vi khéng cé cach
I0a chln nao khac.

Chung ta da thiy tion MO kim di0c “qulc t0 hoa” qua Thol 00c Bretton Woods, nam 1944. Va
t0 thOp nién 1970 tidn MO kim tr0 thanh tr0 kim quO c t0 qua hO th0 ng “petrodollar”, nhl do6 lam
tang gia trl hoi doai cla ding MO kim.

Quan trling hin cO, khi MJ kim tr0 thanh tr0 kim quOc t0, Hoa KO chil m dolt di0c cai thd dic
nhot:

*thao tang in tidn t0 mOt cach rdng rai d0 tr0 nO, thanh toan cac chi phi can bl n nhl mua
ddu thé va tai trl cho cac dU an phat trii n, kU thult, quéan sO;

*ma khéng cIn 0n dinh gili hin;

*miln cac qul ¢ gia trong h0 thOng mOu dich nhu yOu phOm vOn tin nhil m;
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*va chla cé ai cInh tranh v mit hdidoai quic 0.

COn nhO'n mOnh rdng hO thO ng “petrodollar” lién kOt vii MO kim trong thO tr0 kim quOc 0 cOn
phUi di song song vii chd d0 b0t quy dlnh tiln t0 [currency deregulation] [6] khi n hU'i dodi thi
nditrong cac miu dich quic tl c6 trao dli ngolitl. CO ba khia cOnh kinh 0 tai chinh nay da
t0 o ding hi0n t00ng “Dollar Hegemony” [“M0 kim ba chil”] [7] song song vOi th0 |0 ¢ ba chl quan
s cla Hoa KO trén thD gili culi thé kO 20.

4. SU Lung Lay clla HO Thi ng “Petrodollar “ va Tinh Tring B0t Tric c0a Trl Kim Quic T0O

'..,ﬁ m‘jﬁ

Ngay trong nam 2000, Saddam Hussein da tr0 cl, tuyén bl bli bl hi théng “petrodollar’ dl
thay thd cach I00ng gia ddu thé cla Irag b ng tiln Euro. Cé 10 d6 la ly do chinh hay gilt ndlc
[tiDn t0] cubi cung khil n TOng Tho ng George W. Bush xua quan danh chil m lraq trong nam
2003. Ngay sau do, sU I00ng dau thé sin xulttl lraq da gia t0 hi thd ng “petro-Euro” a0 vO [0
h th0 ng “petrodollar” nhi c(.[8]

Ngoai ra, kO t0 nam 2005, cac quic gia khndng my than thidn vii Hoa KO nhO Iran, Venezuela,
Syria va Bl c Cao Ly da lién til p dod dim va tim cach ra khii h0 théng “petrodollar” trén. Cé 10
nhOng culc “n0i ddy” t0i Trung Bong [Arab Spring-- trong nli dung nay c6 nghia la "NOi DOy...",
xin d0 ng quen tay dich la “Mua Xuéan 0 RO p” SIC!] ¢6 phin nao lién quan tli phn 0ng bOttrc
cla hi thO ng “petrodollar’ t0 dlu thd kD 21... Libya va Syria la hai ngdn I0a di u thé dang bung
chay, lam sang t0 canh bai til n t0 th0 gili nay.

Riéng dli vUi Libya, Gaddafi b0 trut phO, khéng nhing éng ta la mdt bl o chda phln dan, hii
ni0c, 6ng ta con la mit kO d0i nghOch tr0 trao, Ii IDm c0a Hoa KO khi m0u toan nhém hi p cac
lanh t0 Phi Chau, HOi giao d0 di thOo vO vilc d0 nghl sO ding loditidn t0 b0 n vD vang [Gold
Dinar Coins] d0 lam tr0 kim d0i I0y d0u th6. Hanh ding nhD vOy sO lam thilt hOit0i hO thO ng
“petrodollar” va khi dan chang ni d0y tli Libya, qua sl lay biln cla cach ming hoa nhai, t0 ¢
khi'c NATO va Hoa KI ra tay oanh kich chi di Gaddafi, ti0p viln dii quan ly khai va bl o vl
dan chung ndiddy. Tham tdm Hoa KU v n la nhOm bl o vO h0 thl ng “petrodollar” dang gl p
nguy biln trén bai sa mic Libya. ChOc chln dl an til n di ng “Gold Dinar Coins” da tung toé
theo chan t0 nOn cla bli “thd0ng t4” Colonel Gaddafi, va nhi viy sO khéng cé cl hiipha quly
ho thO ng “petrodollar”’, du hU thOng tiln t0 nay dang sOt mO vi phiva chOm vOithdi culc trao
tr0. [9]

Trung Hoa n0u khéng bilt dillu cting c6 thd b0 chay lay trong cOn IDatiln t0 va nhu you phOm
mOi luc mOigay go. Du sao chang nla, kil t0 nam 2010, n00c Nga da I0 lidu “tr0 dda” Hoa KU
bl ng cach ban diu ciin cho Trung Quilc ma dli 0y tiln Nga kim [rubles]. [10]

5. Xac B0 nh va Phan Loli Tr0 Kim Trong Canh Bl ¢ Tai Chinh MOu DUch Quiic TO
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Currency Composition of Forelgn Reserves
(percentof allocated reserves)

dollar

MOt sO kinh t0 gia cho rng théng thi 0 ng thi chd ¢6 mit lo0i tiln t0 duy nhit d00c dung thanh
tiDn t0 d0 tr0 quOc t0 [international reserve currency] can c vao s hOu ich cOa tho lién kOt
ngoli vl n [network externalities] [11] — cang déng ngd0i dung cang t0t [nhD dil n thoUi, dil n
th, diln bao va cac ming I00i lién kOt xa hii (Online social networks)]. Hilu I0c cla thO lién
kOt ngoli vln xult phat t0 [a] sU théng ding thdc t0, [b] gia trl nOitli, cdp nhit cla philng
tidn/cong ¢ dich v, [c] va sU tin nhilm, 0a chulng cla nglOi sO ding.

Du muOn, du khéng, da sl cac quic gia trén thl gilitli gil phat nay vOn Oa chudng, tin cly vao
thi c chit 0n ddnh, théng ding cla MO kim va Cong khi philu Hoa K.

BOn t00ng trinh cla B Ngan Khi/Tai Chinh Hoa KO trong nam 2008 din thiOng va s dl lién
hD cho thOy ddng MO kim dung lam tr0 kim quOc t0 da b0t diu suy thoai, nhit la trong th p nién
culli cOa thd kO 20 . Tuy nhién cho t0i nam 2009, dllng MO kim v n gill mOc d0 t0 60% t0i 70%
tOng sO tiln t0 dO tr0 t0i cac ngén hang trung 00ng qul ¢ 10, trong khi ding Euro thi 0 mic t0
20% 101 30%, con Anh kim [Sterling] va NhOt kim [Yen] chU gianh diUc vai phln tram trong qul
do trD qubct0.

5.1. NhD da trinh b0y tri0c day, ddng MO kim da tr0 thanh tiDn t0 ba cho [Dollar hegemony] nhi
vao cai thl I0ch s tiln t0 qudc tl do TholO 00c Bretton Woods va cai thD ngoli giao quan sl

cla hi thO ng “petro dollar”. Ngoai ra, vl mOt kO thul't tai chinh, mul n thO ¢ hi0 n va duy tri 0u thO
caoclla tiontd di tr0 qulctd, ddng MO kim phdi hOidd mOt s tiéu chuln cOnva dl nhi sau:

*10m cO khOi kinh t0 trong nO0c khO quan;

*micquantring cla miudichqulctl;

*1t0m ¢, chilu sdu va mdc dl cli md, trong sang cla khii tai chinh;
* khO nang chuyln hoan clatiintl;

*micdl Ondinhclatiintl;

*lu0t 10 qudc ndiva chinh sach tiln t0 minh bl ch.

Pic biot NhOt B0 n, Trung Hoa, va cl Vil't Nam, vi da do tr0 nhilu MO kim va Ngan Kho phildu
cla Hoa KO, holc kit clctidntl cla hl [peg currency] vao ddng MO kim, nén vi quyln IJi
chung, cac quil ¢ gia nay vin phii gil sl tion t0 dO tr0 hay kit cOc bdng MO kim0 mic dl cn
thiDt d0 khOimOt giationt0 d0ut0 lién ho.

5.2. Tion Euro | trd kim quOc t0 mOnh thd nhi nhO vao tdm ¢ kinh t0 cOa c0 khu Au [Eurozone]
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va khil n&ng chuyln hoan cla thi trl0ng Chau Au ciing ngang vii thi tri0ng Hoa KO. Cin
nhic thém la di ng Euro ra mt céng chung ngay 1 January 1999 da duc kit th0 I0c cOa hai loDi
tiln t0 din d0u t0i Chau Au ltc dé 1a B ng Deutsche Mark clla Bl c va di ng Franc cla Phap.
NOn kinh t0 thOnh v ng cla ni0c Blc thing nhit dem thém bl o di m cho dlng Euro ngay
nay.

NOu Denmark & NOO ¢ Anh [UK] gia nhi p thém vao khu Eurozone thi ding Euro sO thOnh vOIng
hin, ¢é triD n v ng c nh tranh ngang ngda vii d0ng MO kim.

Tuy nhién, ly do khil'n d0 ng Euro viln khéng vi On |én cao nhi sO mong muln cla khu
Eurozone la vi ding Euro viln chila dO tin cO'y [confidence and credibility], khi cac qulc gia
thanh vién Chau Au thul ¢ nhém PIIGS [Portugal, ltaly, Ireland, Greece & Spain] mip mé pha
sin.[12]

5.3. Con NOOc Nga, khi ban ddu cl'n va cac hang hoa khac cho cac quilc gia thulc khu vl c
Chau Au cting dl nh gia cac nhu ylu phi m d6 bl ng dl ng Euro, di tach khii hd thing
“petrodollar” va thU I0c cla ding MO kim. Nh0Ong khi cung cOp d0u cho Trung Hoa thi I0i tinh
thanh Nga kim [rubles] nhi @& trinh b0y tr00c day.

ChU ¢ cing ¢l n néi thém la Trung Hoa, Nga, 0n B0, Thi Nh1 KO, Brazil, Venezuela gin day da
quylt di nh thanh todn ngan kh an miu d0 ch va dau t0 10n nhau bl ng tidn t0 riéng cla hi, it ra
trong IUc 1am thOi cing hOn chd vidc s dOng tr0 kim quc t0 va gian tilp gilm b0t ap I0 ¢ ba chl
clading MO kim.

5.4. VOy nhing loli tiln t0 nhO Anh kim, Nhi't kim [Yen], B0 ng Franc suisse [Thiy si], Uc kim
v.v. chl la nhing tho tiln t0 bién t0, khdng mOy dang kO trong sinh hodt di tr0 hOi dodi. Tuy
nhién, di ng CAD [Canadian dollar -- til n Gia Na Bli] tuy ¢ nh, nhIng vl n di0c coila lo0i tiln
t0 mOu m0c [benchmark currency], 0n d0nh, d0 chuyl n hodn va kha théng ding t0i khu hii dl o
Caribbean, Nam va Trung MO.

5.5. Con mOtlo0itidnt0 dO tr0 quictl nladang dl y tdila thl tidn gily do Qul TiOn TO Qulc
TO IMF sang t0 o, gli la Special Drawing Rights [SDR], ma gié tr0 100c di nh [valuation] d00c
chilt tinh hO' ng ngay bl ng cach ghép t0 10 hii dodi ting hip cla cac di ng MO kim, Euro, NhO't
kim [Yen] va Anh kim [Sterling].

Trung QuOc Ong hi tidn SDR va ha s mua lo0i tiln t0 nay d0 h00ng thém quyOn quln tr0 t0i
Qul IMF.

Blc bilt la trong thang February 2011, IMF, d00i quyl n dif u hanh cOa Giam B0 c Dominique
Strauss-Kahn [DSK], da chinh thi ¢ d0 a thong cao di nghl dung SDR lam lo0i tr0 kim qul ¢ t0
mOid0 O0n ddnh vDin mOnh mOu ddch thd gifi. Théong cdo cla IMF r6 rit nhOm 10t d0 chl d0
“petrodollar” I0n thO ba chl cla ding MO kim trén thD gili. Ngoai ra IMF con sang chd mit lo0i
philu nd [bond] tinh thanh SDR, nhI m hd b0 luén cong khi philu Hoa KD .

HOu quagdnnhO trictilp vard ritcla culc khaichidntiln td nay la ap I0c tdng xult
Dominique Strauss-Kahn ra khii vO tri Gidm B0c IMF. Cau chuyln c00ng blc dic vl ng [sex
attack] va toan hillp dam [attempted rape] n0 nhan vién hilu phong khach siin Manhattan t0i
New York chl la céi cll phap ly b0 nlidl bang hol tén “dam dang” DSK, v n la mOt thanh vién
ding Xa hii Phap va mOt dlii gia vOOng gil, nhilu ti tich xam phOp ti0t honh nO gili trong qua
khO cbng, cing nho t0. ChlO dich cla Hoa KO c6 10 vinlagitbd tai00ng DSK va din mit IMF
bt cai tham vl ng ngéng cullng ba chi tiint0 qulc 0.
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6. D0 TOm KOt: TUOng Lai Ba Chi Tion TO

Bl n gi0 phat nay B0 ng MO kim v n vilng vang din ddu [gdn 70% tOng sO dO tr0] trong canh bl c
diu t0 hay lién kit tiln t0 mOu dich qudctl trén vi thOc sO chiathly cé “dlu th0” nao di t0m
véc ¢l nh tranh d0ng MO kim.

Tuy nhién nfu d0 ng MO kim mul n cOng ¢l va duy tri vO th0 “ba chi ti0n t0” trén thD gili trong
vai thO p nién t0i, Hoa KO phiitim cach nhanh chéng gill m thi0 u khoOn n0 toan qul ¢ kO ch su,
nay Ién tli hin 14 ngan t0 MO kim [14 trillion US dollars], trong d6 c¢6 hin mOt ngan t0 MO kim |
1trillion] nO Trung Quic, vatio ding I0i mOt nOn kinh t0 thOnh vOOng t0 duy, phat di ng sinh khi
va nang I0 ¢ sang tho mi mO, trong sang, khl tin.

BOng khéng, nli gila thd kO 21, thO gili sO khai phat m0t hiln t00ng tam d0u chi
[triumvirate][13] hay “tam da” [The three extremes], vli th0 I0c¢ kinh t0 tai chinh phan thanh ba
“d0u nO u” ngang ngla 33% mii vai v : Hoa KO, Chau Au va Trung Quilc.

Canh bl c kinh t0 tai chinh lac dé thém gian I0n va n0 ng mui v “x0p xam chO0ng” ma phidt.
“Faites vos jeux. Rien ne va plus”.[14] MUi Quy v0 dit ti0n. Khdng con xoa bai danh I0idilc
nda. BO0c holc thua hi't vin thd théi.

Culli cung con I0i tro chii Ru-lIét Nga [15] — vién dlln chét cho dlnh miOnh d0 den.
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