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Theo nhiln d0 nh cla cac chuyén gia phan tich
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Ngay 11/11, trong mOt bl n bao cao vU t00ng lai cla dlng USD, UBS Wealth Management

khO ng d0 nh, hil n t0i khéng c6 dl ng til n nao c6 thd thay thD di0c vO triding dlu cla
USD.UBS Wealth Management khi ng dll nh, thdi gian gl n day, ddng USD lién t0 ¢ chdu nh ng
tac ding minh va rit cé thD sO xult hiln hiln t00ng mOt gia trong ¢ cOu. Cac bl ng can dli tai
sin khéng miy l0c quan cé thl dO kiln di0c nhing &p l0c vO ¢l clu trong t0ng lai cla di ng
USD, dUc bilt la trong thOi dil m hiln t0i n00c MO vOn dang ngd p ngda trong nO ndn va con sl
tham h0t ngén sach thi qua Ion.

Bl n bao cao clla UBS Wealth Management cling d doan, mic [0 m phat cla MO s vit qua
blt cl mOt qulc gia nao. Tuy nhién, hiln t0i khdng cé blt cl mitdin vO tidn t0 nao cé tho thay
thD d00c ding USD. 0 nhilu nO0c trén thd gili ddng USD vl n "lam chd" trong cac kho di tr0
ngolitl, do vy ding USD slp dl la mOt kOt qul khéng mOt n00c nao muln nhin thOy.

Bl n bao cao cla UBS Wealth Management cho ring sO bt can bl ng cla kinh t0 toan clu gay
Onh hI0ng dln dlng USD mnh md hin cac din v tilnt0 khac. Hiln t0icl USD va Yén NhOt
dlu dii mOtvOinhlng thach thOc IOn.

VOinOOc NhiOt, hidn tdicon sO nd cOa chinh phd nO0c nay chiim t0 trdng 200% trong t0 ng thu
nhOp qudc ndi (GDP). Con 0 nOOc MO con s tham hOt ngan sach qua Iin, mdt con sO gay sUc
d6 la chil m 50% GDP clla nam 2008. Bl n bao céo ciing cho rIng hiln t0i di ng EURO la mOnh
nhOt boi ti0 m nang tang gia cing khi quan nhit. HIn nd a, t0 tr0ng cac khodn nd trong GDP
cla cac nilc chau Au nhd hin so vilicla MO rit nhilu.

Trong 20 nam qua, nhi ng chinh s&ch kinh t0 cla nhilu quic gia mUindida dilc clithiln dang
k. NOn kinh t0 cdc n00c mOindico nhing bilu hil n tang tri0ng da trd thanh nhing chit xuc
tac quan trl ng cho tang tri0ng cla kinh t0 khu vi ¢ va thO gili. Bon bao cao cla UBS Wealth
Management ctng bay t0 nil m hy v ng rdng méi trl0ng kinh t0 vi mé cla cac nin kinh t0 mQi
ndisO tilp tlc dilc cli thiln, vi d0 nhO tang tri0ng kinh t0 mOnh mO, gidm |10 m phét, tang nang
sult, khuy n khich ddu t0 va tang nhu clu trong ni0c.

Theo nhil di doan trong vong 10 nam nla nhilu loli ti0n t0 cla cac thd trd0ng dang nli lén sO
tang gia mOnh, tuy nhién v mOt gia trd dO tr0 va chOc nang trao dUi thi khong thl so sanh vDi
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din vD ti0n t0 c0a cac ndlc phat tridn. Bon bdo cao cho ring, mic du tiln t0 cla cac nin kinh
t0 mOindi dang mOnh I1én nhOng d0 tr0 thanh mOt d0n v ti0n t0 quan trdng trong kho dO tr0
ngoli hiitoan clu it nhdt 10 nam nda vO n chia thD hoan thanh.

Theo nhin dl nh ca cac chuyén gia phéan tich, mOc du cac viln di vii ding USD tOn t0i nhidu
nhOng vO tri ba chl cla ding mO kim vOn r0t chdc chlOn, chilm t0 trdng I0n trong kho dU tr0
ngolitl cla cac nilc. VUicac vin dl phic tlp xung quanh ding USD, gin day cac nilc da
kéu gli xay ding mOt kho d trd ngoUi hli da dl ng héa, do viy I00ng USD trong tay cac nha
diu t0 vOn dang gidm xul ng.

MO c du v phOOng dilnla ding tion dd trd toan ciu, dlng EURO la dii thd cOnh tranh mOnh
nhit c0a USD nhiing do cO clu chinh trd cla cac nilc t0i khu v ¢ chau Au 1a khéng dilng nhi't
khiD'n cho cO hoi tr thanh diing tiln dO tr0 c0a EURO cing gid m xull ng. BOng Yén cing mot di
nhOng ¢ hiinay bli khoOn nd cOa Chinh phd Nhit chilm t0 tr0ng I0n trong GDP. B0 ng Nhan
Dan TO cOa Trung Quic vi khéng thi t0 do trao dli nén day cling la trl ngdi cho ding til n nay
trong qué trinh qui c t0 hoa.

Hion t0i khdng c6 din vi tion t0 nao di minh d0 thay tho d0ng USD do d6 vilc thanh I0p mOt
din vl tiont0 dO tr0 da ddng ma USD lam chi la mOt kOt qud c6 khd nang nhit.
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