Tion ding di v dau?

T&#225;c Gi&#7843;: Nguyln MO nh Hung / Hinh: photos.com
Th&#7913; N&#259;m, 26 Th&#225;ng 8 N&#259;m 2010 12:07

Ngan hang Viot Nam (NHVN) v a phé gia til n d0 ng khol ng 2%, t0 mOc 18.544 0i 18.932
di ng/USD.

Pay la I0n thD hai ki t0 d0u nam 2010, va khong la mit b0t ngl. Chuyén gia tai chinh th0 gili
cting nhi Ngan hang A Chau da di bao sl ¢l pha gi4, va ching chl mitIln ma sl phlipha
gianhilu l0nnOatrong t00ng lai. ThO tr00ng tiln t0 va ngoli hdi 0t biln d0ng, va nOn I0m phat
hi n khéng tranh dilc.

TOi sao pha gia? Ly do la Vilt Nam nhip siéu r0t dang kU. Tinh chung 7 thang dl u nam, kim
nglch xult khOu da dit gon 38,3 t0 USD, tang 17,5% so vii cung kI nam 2009; nhi p khO u d0't
45,7 t0 USD, tang t0i 25,5% trong cung so sanh. Nhi p siéu tinh nh0 viy la 7,4 t0,t0c xOp xJ 76
trilu USD mOi ngay.

Ti0n d0ng tang so vili USD khi0 n hang nhi p thanh todn bing USD diit d0 hin, va l00ng cOu
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hang nhip gilm, n0i b0t ap I0c trén can can vang lai thdm hit. Ngoai ra, qui dU trl ngolit0 Vilt
Nam xul ng r0t thOp, chD d0 thanh khol n nh p khO u trong vong 7, 8 tuln ID.

Tr00c quydt di nh ph& giéa chinh thi ¢ c thang, hang Bloomberg cho hay theo tyl gid cula
Ngan hang Nha niUc Viél't Nam, gid tién dong so viIi déla My la 19.140 VND &n mo0t déla hém
2 thdng 7, so vIIi 18, 890 hém 23 thédng 6.

Ngoai chi0 den, tién dd nay di00c mua vli gid 19.175 VND. Phé gia nh0 vy chl |a “b0t dubi”
thD tr00ng: t00ng quan cung céu vé dbéla My luén di00 ¢ thdy trén thil tri0ng chiO den vii gid
ddla My ludn cao hin gid chinh thUc.

Péng tién Viélt Nam tr0 00t gid trong thii gian qua lali khién thiD tr00ng tim ki€m mua va tich
trl d6la My trong Iic Ngan hang Nha nU'c ndi d0 0 trl ngoali tél van con dal m bal o t6t (?).

Cdc binh lual n t0 bén ngoai tol ra lo ngalli vé viéllc méat can déi cung cau vIIi tién Viélt. Con
tién si Nguyén Van Tién t0 Holc viédn Ngan hang tali Ha N6Oi cho BBC hay co mélt sé ly do
tich tul t0 dau nam khién nhu cau dbla nay lén cao:

"Dau nam, Viéldt Nam cho cdc doanh nghiélp di00c vay bang déla My, dél thanh todn cdc
h00p déng nhal p khal u, nay dén ky halln trall n00 nén cdc doanh nghiéll p cé nhu cau phali di
mua dbla."

Ly do nlTa, theo ong Tién, Ia chinh phul Viélt Nam "yéu cau cdc ngan hang thing malli gialm
|di sudt déng tién Viélt Nam, nén ngll i ta thdy déla My hdp dan hi n". Ong cing ndi: "Nguyén
nhan nla la ngi 0i ta thdy rang n00 cdng Viédt Nam cung khéng phali la it."

Xin ¢6 doi I0i vO chinh sach tiDn t0 1ai sult:

1- HiOn lai sult trén tiln ding (18,5%) cao glilp hi'n 6 10N 1&i sult trén ngan kholn ding USD,
Nha nd0c hy vl ng thu hat d00c USD vi vii lai sult thOp, DN va tl nhan ddi USD ra tiln ding c6
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|&i sul't cao hin. Hy vilng nay hdo huyOn: t0 d0u nam, di tr0 ngolitd chl gi0 m, khéng tang
dilc;

2- NOu gillm lai sult ti0 n d0 ng, tac ding sO ngl0c I0i, va nhi ng khé khan cOa khéau di tr0 ngoli
t0 hOn ching chitthém nia. VO n dl chinh la ngd0i déan, doanh nghil p... khéng tin vao gia tr0
tidn ding 0n dd nh.

Chinh th0 ma ngay 8 thdng 7, bdo New York Times cd bai phan tich vé nhu cdu déla talli Viélt

Nam, ndi rang mua dbdla la cdch ngi i Viélt Nam "phong ngla lall m phat", nghta la phong ngia
gia tr0 bl p bénh cla tiln ding. N6 chl ¢é thD di xulng vi n0 cdng cla Nha NOOc kha lon, va vi
nhO p siéu;

3-Nay, NHVN pha gia tiln ding, diu chd “b0t dudi” thd tri0ng cung clu tidn 0, nhing chilc
hin sO gay thém b0t On t&dm ly: cdu USD tang, va dil dii, cung tiln ding I0n hin, t0o thém I0m
phat trong n0 n kinh t0.

Qub nhO danh gia cla cong ty Fitch da di cl p trong bai tri 0 ¢, chinh sach tiln t0 0 mOc vi mo
cla Vilt Nam c6 vOn dl b0t nht, mau thuOn 0 mOc tiéu, va trong ph00ng thi c can thil p vao sl
didu tilt cla thl trl0ng.

L0 m phat, ndi cho cung, l1a danh thul ding bl trén mOi mdt hang c0 sOn xult I0n tiéu dung.
Kil'm soat [00ng cung tin d0ng, I0m phat thi0ng t0 10 thuOn vOi tidn do NHNN phat hanh. Gay
I0m phat la mOt cach danh thull blt toan dan trll bl ng cai gia “dli sing dit dl hin” cho t0t cl
mOingd0i, mOithanh phin kinh t0.

Khéng hilm trd0ng hIp xa hi mOt0n d0nh vi I0m phat trong I0ch sO loai nglUi. Va sau khi pha
gia tiin diing, dO doan I0 m phét sl leo thang 0 Vilt Nam r0t ¢ ¢ sO.

Tiln ding di vD dau? VOil0 m phat l1a khéng tranh d00c 0 mOtt00ng lai khéng xa, t00ng tac
cung clu trén thO trd0ng - ¢l th la gia chD den ngay cang cao - sl dila gia tr0 til n dl ng di
xul ng. Va hy vilng, ¢6 xull ng nhi ng khédng dliln day v ¢ cla sl pha sin khil n kinh t0 Vilt Nam
la kinh t0 “d6 la hoa”. Hol ¢ 1a “Nguyén hoa”, Nguyén la tén gli tiln TQ, t00ng khéng cOn nhic.
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