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SO sUp dl clathd tri0ng ddaOc c6 thd gay ra nhiing rdi loOn...

Th0Dng HOi: TQ trfi0 ¢ nguy ¢ vl bong bong dlalcl /DR

Tho tri0ng dla Uc Trung Qulc, mdttrong nhing trd cOt cla nin kinh t0 d ng hang thO hai thO
gili, c6 thd sOp bl dinh din va dlly nhilu nha dlu t0 b0t ding sUn, hiln dang mOc nO chi ng
chOt, r0i vao tinh trl ng pha s n.

Ba Tr00ng Han, sang I0p vién chi nhanh Soho China, ngili da phOt Ién nhanh chéng nhi sO
phat triln cla linh vic bt ding sl n, gil day cing tl ra lo ngdi vO nguy c vl bong béng cla
thO tr00ng nay. Ba ndi vi bao chi ring ki t0 16 nam qua, chia bao gil ba thdy vil ¢ kinh doanh
diaOc l0i khé khan nhi hil n nay.

Cé it nhit hai yOu t0 chinh thac dly s phat triln c0a thl tri0ng b0t ding sin tli Trung Qulc
trong hOn mOt thO p nién qua.

Theo sU liDu d00c AFP néu ra, chO riéng trong nam 2010, ting d0u t0 vao Iinh v c bt ding sl n
Trung Quic daléntli 750 10 d6 la. TO culinhOng nam 1990, thD tri0ng dialc Trung Quic b0t
diu khii s ¢ sau khi chd dO tr0 clp tid n thué nha cho ngli0i dan 0 thanh thi b0 x6a bl va dilu
nay khuyl n khich h0 di mua can ho.

Vao thang 11 nam 2008, do khi ng holl ng tai chinh toan clu va xult khiu bl suy gilm, Blc
Kinh da dl a ra kU hol ch tai thuc dly kinh t0, tr0 gia 4000 t0 nhan dan t0, t00ng d00ng khol ng
586 t0 dé la, nhO'm thac d0y nhu cOu ni d0a, duy tri tang tri0ng.

Cacdilukilnclptinding difc ndiling va mit phinlin sO tidn trong kI holch chl n hi ng
kinh t0 10i d00c cho vay di diu t0 vao bltding siin. NhD vy, Iinh vO ¢ nay da phat tril n m0 nh.
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Thi nhng, kO 10 nam ngoai, chinh quydn bt d0u 4p dl ng cac biln phap giom bltdlu t0 vao
blt ding sin, gili hin sO can hl ma mdt ngl0i cé thl mua, nang lai sult cho vay. MOt sO thanh
phU I0n nhd ThOOng HOi, Trung Khanh con dia ra cac loCi thul thO trl ch.

Theo doanh nhan Trl0 ng Han, thi « c4c bil n phap nay da thic sO giltchitthD trl0ng » b0t
ding sn.

NhiD u nha phén tich cho rIng vill ¢ suy gilm sU I00ng nha ban dill ¢ trong thii gian t0i cé thO
lam cho nhil u nha kinh doanh d0a 0c, do mOt n0 qua cao, sl bl pha sin.

Coéng ty t0 vOn kinh t0 Capital Economics nhin ddnh la tri0n ving ngdn hOn ddi vOi cac nha ddu
t0 b0t dlng sUn tdi Trung Qulc ngay cang 0m dom.

Trong quy ba nam nay, cac giao diich dilaUc da gilm 15%. M0t lodt cac can hi vl a xay xong,
sipdilcdlarathd trl0ng va co thl cac nha kinh doanh s phiidli mOtvli mOtkhOiloOngI0n
khéng ban dilc.

Trong thang Tam, 46 trong s 70 thanh phU I0n c0a Trung Qulc théng béo la thD tri0ng dialc
bl dinh dln holc gid bl gil m so vli thang BOy.

TOi ThoOng HOi, nOi linh vic b0t ding siin vOn ¢ t0c dl phat tril n nhanh chéng mit, sO cac
can h miixay ban di0c da gilm t0i mOt n0a trong thang Chin.

Gili quan séat cinh bao, sil slp dl clathd trd0ng dialc cé thl gay ra nhing rdilo0n ndu hang
trilu ngd0isO hOu bOtding sinthly gia trd tai sin cla minh bl t0t gid m mdnh.

AFP cho bilt la vao ddu thang mit nhém nh ng ngd i mua nha da phin ddi mOt cong ty dlu t0
kinh doanh dilalc O ThiOng HOi hd gia ban cac can hi chla hoan t0t, diCc xay 0 t0 nh Giang
T6, trong khi nh ng ngl Ui dong tidn mua trilc d6 da phUi tr0 gia r0t cao.

Gia trung binh mOt mét vudng can hi U trung tdm ThOOng HOi la 48 000 nhan dan t0, khol ng
7500 db la, gip 12 10n mOc 100 ng thang trung binh. Trong bli c0 nh d6, nhing ngl Ui di mua nha
kho c6 thd quy mOn cac nha diu tl, kinh doanh dla Oc.

B0 dii pho vOi lom phat, chinh quyl n BO ¢ Kinh til p t0 ¢ chinh sach thi't chit tin d0ng, it nhit la
trong vong 12 thang t0i. Do vy, cdc nha diu t0 khé c6 thl vay cla ngan hang. HO phli huy
ding vin tl cac cl sO tai chinh hol ¢ cla khu vi ¢ khéng chinh thi ¢ (t0c¢ la qua cac dan xOp vay
chui, bt hO'p phap) va phi chlp nhOn tr0 1&i sudt rdt cao so vii lai sult cla ngan hang.

Theo cbng ty th m d0 nh tai chinh Standard & Poor’s, sang nam tli, mit sO nha dlu t0 Trung
Qubc sl philiddi mOtvdivilc thanh toan cac kholln ni con I0n hin sO vinthudiOctD vilc ban
nha. Tuy nhién, BO ¢ Kinh sO bullc phii xem xét I0i chinh sach kil m soat tin ding ndu nh0 cac
cong ty kinh doanh dlla [ ¢ khéng thD tr0 di0c nO holc bl pha s n.
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